FINANCE AMENDMENT

The Finance Committee offers its first amendment to File No. 2009-618:
(1) On page 1, line 8, after “MEDICAL CENTER” insert “PROJECT”;
(2) On page 1, line 12, after “REFINANCE” insert “THE”;

(3) On page 1, line 14, after “COUNTY, FLORIDA;” insert “WAIVING THE RATING REQUIREMENTS OF SEC. 490.108, ORDINANCE CODE; WAIVING THE COMPENSATION REQUIRMENTS OF SECTION 104.305, ORDINANCE CODE;”;

(4) On page 2, line 8, after “Medical Center” insert “Project”;

(5) On page 2, line 15, after “Daily Record” insert “not less than fourteen (14) days”;

(6) On page 2, lines 17 & 18, strike “notice and hearing were in accordance with applicable law” and insert “hearing provided a reasonable opportunity for interested persons to express their views, both orally and in writing, on the proposed issuance of the Note and the location and nature of the health care facilities, and which public hearing was held in a location that, under the facts and circumstances, was convenient for the residents of the City of Jacksonville, Florida (the “City”)”;

(7) On page 2, line 19, after “on file with” insert “the Secretary of”;

(8) On page 3, line 5, after “will serve” insert “significant”;

(9) On page 3, line 8, strike “purposes” and insert “purpose”;
(10) On page 3, line 25½, insert new Sections 4, 5 and 6 to read as follows:

“Section 4.  Waiver of Section 490.108, Ordinance Code.  The Council hereby waives the rating requirements of Section 490.108 of the Ordinance Code to allow the Note to be sold unrated, subject to the requirement that such Note shall only be privately placed or otherwise sold to an “accredited investor” within the meaning of Section 189.4085(2), Florida Statutes (2009).


Section 5.  Waiver of Section 104.305, Ordinance Code.  The Council hereby waives the requirement of Section 104.305, Ordinance Code, requiring a fee of 0.25% of the principal amount of the bond issue required to be paid to the issuer by the Company, as recommended by the Authority.
Section 6. Repealing Clause.  All ordinances, resolutions or orders and parts thereof in conflict herewith, to the extent of such conflict, are hereby superseded and repealed.”; 

(11) Renumber the remaining section accordingly; and

(12) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    

Form Approved:

    /s/  Steven E. Rohan_________ 
Office of General Counsel
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